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Bill Type and Number: Ordinance 2017-425
Introducer/Sponsor(s): Council Member Dennis 
Date of Introduction: June 13, 2017
Committee(s) of Reference: TEU, LUZ, F
Date of Analysis: June 13, 2017
Type of Action: Authorize execution of a restated agreement
Bill Summary: This bill authorizes the Mayor and Corporation Secretary to execute a Restated Agreement between REDUS Florida Land, LLC and the City of Jacksonville to extend the time allotted for REDUS to complete improvements and for reimbursement by the City of 50% of the cost of construction of traffic signals and deceleration lane; and authorizes the Chief, Real Estate Division to accept a grant of easement for two mast arm poles for the signal lights.
Background Information: The original agreement between REDUS and the City is dated April 13, 2016. In order to finish the project, both parties had to obtain third party easements. Unfortunately, this creates a delay in completion and adds unexpected costs. The improvements will take place at the intersection of Collins Road and Plantation Bay Drive consisting of a traffic signal, a westbound deceleration lane on Collins Road at Plantation Bay, and repairs to the landscaping and hardscape at the Westland Park Apartments at the location of the mast arm pole. The easement is non-exclusive on, along, over, across or under certain portion of the property located at 6710 Collins Road, Real Estate Tax Parcel Identification Number 016493-0000.
Policy Impact Area: Intersection improvements, easements, traffic signals
Fiscal Impact: Reimbursement of 50% of costs overruns above $525,000 for cost of construction of traffic signal and deceleration lane
Analyst: Mitchell
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